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30 31 32 33 34
2016 12 2017 12 2018 12 2019 12 2020 12

13,838 16,044 23,064 24,170 21,614

4,730 5,322 5,568 6,090 5,196

3,269 3,685 3,908 4,354 1,834

3,269 3,685 3,930 4,375 1,707

9,283 11,889 13,942 15,840 14,326

12,337 15,143 18,725 20,092 18,623

() 229.88 292.55 340.92 385.01 346.76
() 81.02 91.09 96.20 106.67 44.73
() 81.02 91.01 96.08 106.53 44.71
() 75.2 78.2 74.0 78.3 76.4
() 40.7 34.9 30.4 29.4 12.2
() 16.3 24.0 19.4 18.2 42.3
3,693 3,946 5,061 4,692 4,532

294 3,556 2,647 11 1,312

784 1,238 2,062 2,867 3,617

10,118 9,269 9,585 11,397 13,584

684 811 1,389 1,433 1,350

£ (76) (91) (725) (448) (237)

(

)
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30 31 32 33 34
2016 12 2017 12 2018 12 2019 12 2020 12

( 13,079 15,269 18,116 20,294 18,380
( 4,570 5,203 5,316 5,994 5,388
( 3,171 3,766 3,795 4,381 3,552
( 619 619 619 619 619
() 41,292,000 41,292,000 41,292,000 41,292,000 41,292,000
( 9,115 11,801 13,719 15,628 15,954
( 12,064 14,941 17,899 19,092 19,513
() 225.70 290.39 335.46 379.81 386.45
30.00 50.00 65.00 80.00 80.00
¢ ) (G (G (G (G (G
() 78.61 93.10 93.43 107.32 86.60
() 78.60 93.01 93.31 107.18 86.56
() 75.5 78.7 76.2 81.3 81.2
() 40.1 36.1 29.9 30.0 22.6
() 16.8 23.5 20.0 18.1 21.8
() 39.1 54.8 70.7 75.4 93.0
646 757 886 953 918
( ) (71) (86) (109) (129) 7
) () 142 239 213 229 232
TOPIX) ) (100) (123) (103) 122) (131)
() 1,849 2,342 2,655 3,265 1,961
() 815 1,307 1,781 1,761 884

(@)

30
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1988
1993 11 ( )
2000
2001 JAC Recruitment( ) Emmergarden Holdings Ltd (

2002
2002
2002
2002 JAC Singapore Pte Ltd( JAC Recruitment Pte Ltd) JAC Recruitment UK Ltd
() AGENSI PEKERJAAN JAC Sdn Bhd(JAC Recruitment Sdn Bhd( ) 100

)

2004 ( )
2004 11 JAC Personnel Recruitment Ltd( )

2005 PT. JAC Indonesia( )
2006
2006
2006 10
2008 « )
2008 10 ( )
2009
2010 (JASDAQ )
2010
2010 10 JASDAQ NEO
JASDAQ( )

2011 100 JAC International ( )
2011
2011 11 JAC Recruitment Hong Kong Co., Ltd( )

2012 JAC Recruitment Korea Co., Ltd( )

2012 12 «C )
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JAC Recruitment Vietnam Co., Ltd(

JAC Recruitment Asia Ltd(

( )
JAC Recruitment India Private Ltd(

JAC Recruitment Asia Ltd 100
GmbH i.Gr( )

JAC Recruitment Asia Ltd
it 2 «C )

JAC Recruitment International Ltd)

JAC Recruitment International Ltd

72
31

3
~0
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JASDAQ

)
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JAC Recruitment (Germany)
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(JAC Recruitment Asia Ltd
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JAC International 60 100

10 100

9 100

JAC Recruitment International 264 S$ 100
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2021
2020
2021
2022 After COVID-19
(
JAC International

( )

JAC Recruitment International Ltd

(

2020 2021 2022 2023
216 224 258 290
18 33 49 55
1,142 1,149 1,264 1,365
)
)
2021
MNC( )
2020

2021
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( )
2006
JIS Q15001
)
( 2020 2020 12 31 )
« ) ¢ ) ¢ )
)
2,640 — —
_ - — — 369 281
u| — —
3)
37.98
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JRI 10
2020 12 31
Agensi Pekerjaan JAC
sdn Bhd 1986
iﬁg Recruitment Pte 1987 Adil Driouech
JAC Recruitment
(Malaysia) Sdn Bhd 1994
PT JAC Indonesia 2002
JAC Recruitment (UK)
Ltd 2002
JAC Personnel
Recruitment Ltd 2004
JAC Personnel 2011 Stephen
Eastern Seaboard Ltd Blundell
JAC Recruitment
Korea Co., Ltd 2011
JAC Recruitment Hong
IC Kong Co., Ltd 2011
. JAC Recruitment
Recruitment China (HK) Ltd 2011 11
Group JAC Recruitment
International Ltd 2012 Adil Driouech
PT JAC Qonsultlng 2012
Indonesia
= - 2012 11
JAC International Stephen
Recruitment Ltd 2012 12 Blundell
JAC Recruitment 2013 Le Thuy
Vietnam Co., Ltd Dieu Uyen
31 4 4 2013
JAC Personnel 2014 Stephen
Ayutthaya Ltd Blundell
JAC Recruitment
India Private Ltd 2014
JAC Recruitment
(Germany) GmbH 1.Gr 2018 11
PT JAC Business 2008 Widiantoro
Centre Baroto
®)
JAC International
2025 30
JAC International 2024 31 2021 30
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21,614 ( 10.6 )
19,394 ( 7.0 ) 228
( 33.1 )
5,138 ( 15.6 )
1,834 ( 57.9 )
( 11.0 ) 70 ( 14
44 )
2,187
2,406 858
18,623
368
45 4,297

1,834

3,303 122

76.4

4,532

1,347 1,580
1,312

752
3,617
3,312
a.
b.
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19,394 93.0
228 65.8
1,991 66.9
21,614 89.4
6,461 85.2
4,269 85.3
3,524 99.5
3,039 112.0
1,986 102.8
113 159.5
19,394 93.0
228 65.8
1,991 66.9
21,614 89.4
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10.6 21,614
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15.6 5,138 1.4

161.4 85
8.0 27

40.8

2.7 1,758
57.9 1,834
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241
AED PT JAC Business Center
13 PT JAC Consulting Indonesia 13 PT JAC
Indonesia 11 PT JAC Indonesia
159
@
2020 12 31
)
( ) )

( 64 13 37 1 117 627 (88)
( 6 — 1 0 8 8 (€))

6 — 1 0 7 37 —
( ) )
( 4 — 1 0 5 49 (¢Y)

3 — 2 0 6 8 1
( ) (€))

30 — 5 0 36 150 6
( ) ®)
( 19 — 1 0 22 19 (—)
( 11 — 1 0 13 12 (—)
( 6 — 1 0 8 8 (—)
)

857
)
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)
)
JAC
International - — 30 (=
1 3| 23 (6)
0 2| 2
)
)
©)
2020 12 31
( )
)
JAC
Recruitment
International 5 5 12 (—)
Ltd
JAC
Recruitment
Pte Ltd 14 297 297 | 345 (134)
)
)
2020 12 31
(€]
(
( ) )
206 689 2012 2021
145 104 2019 2021
() 2019 2020 2020 12
2020 12
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(€))
)
144,000,000
144,000,000
) )
(2020 12 31 ) (2021 24 )
41,292,000 41,389,300 100
41,292,000 41,389,300 — —
)
@)
2016 21
2016 21
)
973 [—1(C )
97,300 [—]C )
105,746( )
2019 10 12 2026 10 11
105,746
)

)

)

)

2020 12 31
2021 28 [ 1]

) 100

X

( )
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(©)
O]
) ) ( ) ( ) ( ) ( )
imi 20,646,000 | 41,292,000 _ 619 _ 504
() 2014 11 18 2015
20,646,000
2021 2021 28 97,300
52 52
®)
2000 12 31
( 100 )
)
) _ 24 25 60 147 20| 11,081 | 12,266 _
§ | ss685| 5,718| 50,858 | 35,142| 1,422 | 260,621 | 412,446 47,400
O —| 14.23 1.39 |  12.33 8.52 0.34| 63.19| 100.00 _
) 775 75
2,794
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(6)
2020 12 31
(
)
)
(@)
8,505,100 20.60
7,179,600 17.39
105
y 5,000,000 12.11
4,238,700 10.27
11 2,310,000 5.50
( )
. 1,115,800 2.70
N ( 12 680,500 1.65
435,100 1.05
BBH FOR FIDELITY PURITAN TR:
FIDELITY SR INTRINSIC 245 SUMMER STREET BOSTON, MA 02210
OPPORTUNITIES FUND U.S.A. 300,000 0.73
289,900 0.70
_ 30,054,700 72.79
)
2,310,000
679,100
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2020 12 31
) )
( ) — — —
( ) — — —
( ) _ _
( ) 700
( ) 41,243,900 412,439 ()
47,400 — ()
41,292,000 — )
— 412,439 —
)
( ) 279,400
2,794
75
2021 10 97,300
2020 12 31
) ) ) ()
)
105 700 — 700 0.00
14
— 700 — 700 0.00
)
2021 12
TOSTNET-3 2021 15 1,000,000
1
( 165 )
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155 155
@
(@)
165 156
) ( )
( (gggi 1? g 1,000,000 1,909
) — —
1,000,000 1,909
) — —
Q) ToSTNeT-3
(©)
) ( )
52 0
) 2021
“4)
) ( ) ) ( )
) - - - -
( )L 775 — 1,000,775 —
) 2021
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2011 23
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@
(b)
2021 14
(©) MTG
(d)

24

423

MTG
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10 1 9
(G
1969
1977 (
)

1981 T.TAZAKI&Co Ltd

1987 JAC  Singapore Pte Ltd( JAC
Recruitment Pte Ltd)

1988

1991 T.TAZAK1&Co Ltd

1998 12 JAC Strattons Ltd

2000

2001 11 JAC Financial Design Ltd

2002 JAC Recruitment (UK) Ltd

2005

2005 i3 R E3

2005 12 JAC Personnel Recruitment
Ltd

2005 12 JAC Recruitment (Malaysia) Sdn
Bhd

2007 JAC Strattons Ltd

2008 JAC Strattons Ltd

2008

2008 PT JAC Indonesia

2011

1950 12 23 2011 JAC Personnel Eastern Seabord () 7,179

Ltd

2011 JAC Recruitment Hong Kong Co.,
Ltd

2011 JAC Recruitment Korea Co.,Ltd

2011 11 JAC Recruitment China (HK) Ltd

2012 JAC Recruitment Asia Ltd( JAC
Recruitment International Ltd)

2012 PT JAC Consulting Indonesia

2012 12 JAC International Recruitment
Ltd

2013 71 I

2013 JAC Recruitment Vietnam Co.,
Ltd

2013 4 (

] HA )
2015 ( )
2016 JAC Recruitment (UK) Ltd
« D

2016 12 JAC Recruitment Hong Kong Co.,
Ltd

2016 12 JAC Recruitment China (HK) Ltd
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1983 (

2003

2006

2008
2008 11
2009
2009
1958 2011 >y O 342
2011

2013 12

2016

2016 JAC International

2016
2018

2019 « )

1977

1995

1995
2001
2001
2004

2005
2006
2008
2008

2009 « D
1954 12 25 2011 () 201
2013 12

2018 JAC Recruitment Asia Ltd( JAC
Recruitment International Ltd)

« )
2018 C D

2019 PT JAC Indonesia ( )
2019 PT JAC Consulting Indonesia
« )
2019 JAC Recruitment Hong Kong Co.,
Ltd ( )
2019 JAC Recruitment China (HK) Ltd

2019 i

2019 3 3
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1967
1968 10 Continental Ore Corp
1973

1974 11 T.TAZAK1&Co Ltd
1987

1988

1943 16 2000 ) 8,505
2004

2005

2012 ( )

2012 JAC Recruitment Asia Ltd( JAC
Recruitment International Ltd)

2013 JAC Strattons Ltd
2016 ( )

1998

2003

2003

1973 11 ) 7
2016

2017 « )

2020 (GD)

1966
1993
1995
1996 (

1997
2000 (

2010

1943 2011 ) —

2012
2012
2012
2012
2012

2012
2012 10

2015 C )
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1970
1992 11

1995

1997

1999

2001

2002

2003
2004

1947 19 ) —

2004

2005 10

2007
2012
2013

2016 « )
2016

2017
2018 C )

1978 11 Polaroid Corporation
1985 Linotype-Hell AG
1991

1998 Heidelberg France
2000 Heidelberg Asia Pacific

2005
1953 23 ) —
(Gunter Zorn) 2006 DHL

Express

2009 z-anshin

2014

2020 C )
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1985

1989 12
1991
1958 26 198 ¢ O —

2003

2011 « D
2016 (

1975 (

1979
2000 (

2013 10
1951 27 2014 ) —
2014

2015 C )
2015

1992
1996

2004
1964 11 28 C ) ) —
2010

2013 (

2021 « )

16,236

2021 24
2018 23
2020 26
33 2021 14
2018 23
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®

2021 14

92

11 12
100

12 12
100

12 12
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340
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12
1
(
2019 22 32 1,000 (
)
) 2020 20
)
2016 24
) 5,000
22
2005 25 18 50
(
( ) )
( 345 345 — — 5
( _ _ _ _ _
50 50 — — 6
( )
)
102 —_ — _
107
JAC Recruitment 5 — — _
(UK) Ltd
118 118 — — —
)
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( 51 28 )

127

(2020 2020 12 31
2020 12 31 )
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( )
(2019 12 31 ) (2020 12 31 )
11,397 13,584
1,215 1,140
4 1
277 263
159 99
22 9
13,032 15,079
402 381
210 220
191 160
36 36
17 22
18 13
0 0
0 0
0 J—
432 424
332 333
99 91
6 10
5 6
0 3
— 9
478 370
140 237
337 133
648 412
1,848 990
550 677
178 74
2,577 1,741
2,406 0
0 0
732 718
6 2
3 2
691 669
13 12
19 15
3,833 1,390
7,059 3,544
20,092 18,623
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( )
(2019 12 31 ) (2020 12 31 )

0 0
371 379
1,690 1,496
789 1,158
478 430
240 154
47 39
216 268
59 55
11 —
164 144
4,069 4,129
— 3
182 164
182 167
4,251 4,297
619 619
1,569 1,569
13,872 12,403
369 288
15,691 14,304
4 _
39 83
43 83
105 105
15,840 14,326
20,092 18,623
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( )
2019 2020

2019 12 31 ) 2020 12 31 )
1 24,170 1 21,614
1,717 1,529
22,453 20,084
638 674
8,903 8,368
1,199 1,161
26 —
281 271
215 152
11 —
1,029 1,037
424 425
184 183
1,184 780
2,267 1,889
16,366 14,945
6,087 5,138
20 6
— 38
4 12
6 27
32 85
16 18
6 3
— 2
0 0
4 —
1 1
29 27
6,090 5,196
2 8 2 3
— 3 1,580
— 4 13
- 5 6
6 3 —
7 11 —
23 1,603
6,066 3,593
1,605 1,735
106 22
1,712 1,758
4,354 1,834
4,354 1,834
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2019 12 31 ) 2020 12 31 )
4,354 1,834
4 4
16 122
21 126
4,375 1,707
4,375 1,707
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( 2019 2019 12 31 )
( )
619 1,569 12,201 550 13,840
2,683 2,683
4,354 4,354
0 0
180 180
— — 1,670 180 1,851
619 1,569 13,872 369 15,691
— 22 22 79 13,942
2,683
4,354
0
180
4 16 21 26 47
4 16 21 26 1,898
4 39 43 105 15,840
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(2020 2020 12 31 )

( )
619 1,569 13,872 369 15,691
3,303 3,303
1,834 1,834
130 130
212 212
— — 1,468 81 1,387
619 1,569 12,403 288 14,304
4 39 43 105 15,840
3,303
1,834
130
212
4 122 126 126
4 122 126 — 1,513
— 83 83 105 14,326
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(2019 ( 2020
2019 12 31 ) 2020 12 31 )
6,066 3,593
424 425
184 196
7 17
215 264
13 3
11 11
20 6
16 18
0
8 3
— 1,580
— 6
3 —
109 115
1 3
9 24
515 193
53 32
141 37
6,685 5,882
17 11
16 18
1,997 1,347
4 4
4,692 4,532
1 R
3 J—
152 82
332 232
500 2,400
42 39
38 39
— 2 752
8 4
53 24
21 —
59 9
11 1,312
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( )
2019 ( 2020
2019 12 31 ) 2020 12 31 )
2,681 3,312
1 1
0 130
185 172
2,867 3,617
0 39
1,812 2,187
9,585 11,397
1 11,397 1 13,584
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JAC International
JAC Recruitment International Ltd
2020 31
2020
(€))
@
15
20
)
(©)
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*

®
10 12

©

Q)

( 29 31 )
( 30 31 )

€Y

@
2022 12

®)

COVID-19 )

2021 12

2021 12
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2015
@
@
368
421,626 287 279,410
(
(2019 12 31 ) (2020 12 31 )
300 800
300 800
(2019 12 31 ) (2020 12 31 )
— 3,000
— 3,000
(
2019 (2020
2019 12 31 2020 12 31 )
40 25
59 55
2019 (2020
2019 12 31 2020 12 31 )
0 J—
0 1
0 1
7 _
8 3
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2019 2019 12 31

2020 2020 12 31
€H)

249
_ 1,330
@
JAC Recruitment International Ltd
€)
®
11.0 16.2
2019 2019 12 31
2020 2020 12 31
( 30 16
32
2019 2019 12 31
2020 2020 12 31
33 39
( 2019 ( 2020
2019 12 31 ) 2020 12 31 )
3 J—
2019 2019 12 31
2020 2020 12 31
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(2019 (2020
2019 12 31 ) 2020 12 31 )
6 6
6 6
1 1
4 4
16 122
21 126
(
(2019 2019 12 31 )
41,292,000 _ _ 41,292,000
( 628,783 40 206,474 422,349
) 628,100 421,626
40
206,474
)
( )
2016
— _ _ — 105
@
) )
2019 22 2,683 65| 2018 12 31 2019 25
) 20
)
( ) )
2020 26 3,303 80| 2019 12 31 2020 27
) 33
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(2020 2020 12 31 )
41,292,000 _ _ 41,292,000
( 422,349 100,535 242,699 280,185
) 421,626 279,410
100,483
52
242,699
)
( )
2016
— _ _ — 105
€]
) )
2020 26 3,303 80| 2019 12 31 2020 27
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